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PROFIT WARNING

This announcement is made by Wong's Internationaldidgs Limited (the Company”,
together with its subsidiaries, th&foup”) pursuant to Rule 13.09 of the Rules Governing th
Listing of Securities on The Stock Exchange of Hdtmng Limited and Part XIVA of the
Securities and Futures Ordinance (Chapter 571, lodww®ng Kong).

The Company wishes to inform its shareholders aotenfial investors that based on a
preliminary assessment of the unaudited consotidatencial statements of the Group for the
year ended 31 December 2020FYy2020"), the Group expects to record a consolidated osxt
attributable to the owners of the Company in thgyeaof HK$730 million to HK$780 million for
FY2020 as compared to a net profit attributabletht® owners of the Company of HK$266
million for the last financial year of 2019.

Based on the latest information available, this maly attributable to:

(1) a decrease in the value of the Group’s propertnes share of losses in the Group’s joint
ventures (theJoint Ventures’) which was due to a decrease in the value of grigs held
by the Joint Ventures. The decrease in value gbgntaes held by the Group and the Joint
Ventures is expected to be in the range of HK$84om to HK$880 million as compared
to an increase in value of HK$98 million for thestldinancial year of 2019. The decrease
reflects the commercial property market conditioviich were adversely affected by the
outbreak of COVID-19. The decrease in the valuthefproperties is unrealised and did not
have any impact on the Group’s cash flow. The g held by the Group and the Joint
Ventures are mainly for leasing purposes and th@kéncome had no significant change in
FY2020; and

(2) the appreciation of Renminbi in the second half2020 which resulted in a significant
exchange loss arising from the translation of USadaeposits held in China to Renminbi
base currency. The exchange loss is expecteditothe range of HK$45 million to HK$55
million as compared to an exchange gain of HK$9ionilfor the last financial year of 2019.



In addition, the segment results of the EMS Diwisior FY2020 is expected to have dropped by
10% to 25% compared to the segment results of k@ Bivision for the last financial year 2019.
The Group’s manufacturing operations were impadigdthe outbreak of COVID-19 from
January to March of 2020 and returned to the notevall thereafter.

This profit warning is based on a preliminary assgnt of the unaudited consolidated financial
statements of the Group for FY2020, which has menbreviewed or audited by the auditors of
the Company.

The Company is still in the process of finalizinge tconsolidated financial statements of the
Group for FY2020 and a formal announcement of tben@any’s financial results for FY2020
will be published in due course.

Shareholders and potential investors are advised to exercise caution when dealing in the
securities of the Company.
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